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The Development of Children's Monetary Concepts and

Skills as well as Their Parent's Monetary Practices

Jyh-Tsorng Jong
Shu-Lan Hung
Wei Chao

ABSTRACT

The purposes of this study were to explore the development of children's mon-
etary concepts and skills in Taiwan as well as to examine an exploratory relation-
ships between children's monetary development and their parent's monetary
practices. The 262 kindergartners participated in monetary tasks during clinical
interview. Each child's father or mother completed monetary home practices
questionnaire. The data, analyzed by using SPSS and LISRELS8.14, showed that five-
year-olds were able to learn money. Most of them identified or named coins and
bills very well. They also can compare the value between coins. Almost half of them
paid correctly in buying-selling activities. The path model indicated that paren-
tal direct experience strategies had a positive impact on kindergartners' acquisi—
tion of knowledge of naming coins. Parental consumer decision-making strategies
also had a direct effect on kindergartners' naming bills. Other effects among variables
were explained in this article.

Key words: children, monetary concepts, monetary skills, parental monetary practices



